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 BROADANDACTIE

'While Industrials Yielded Under
Realizing, Rails Climbed to
New High Levels

L]

New York, April 7.—Dealingn con-
tinued broad and active tn today's stock
~market, but price movement was more
irregular. A heavy volume of profit-
tnking was cncountered, with the realiz4
Ing particularly notleeable In some of |
the recent nactive speculative loaders, |
This wns offeet by the etrength of the
rulls, especially the'conler group. which |
made new prices for the year, A
:mmhtr of specialties were also given
rexli whirls carrying them into new
..-(ll! ground,
~ Fhe spectacular movements of the
ast fow days brought forth advices of
nution from most of the leading com-
misxion houses and while no effort wae
tiede to belittle the strength and scope
fd tue cureent constructlve movement, |
(1l the opinlon was sxpressed the ae-
tion of the market called for both dix-
eretion nrd diserimination.  The paee
of many of the Industrial specialtios
was regarvded as too rapld for the =afety
of the geneenl list in that it was be-
devg the possibilities of future had
aleeady bievn !argely  discounted,

A= dn the tweceding wessious, there
was peactically no association of the !
cureeat movement with the news or de-
velopments, aud more  attention was
pakl to tie market’s own internnl powl.
tlon thap to outelde vreourrences, It
was wninly w oouestion, ax in all major
movenenty, to attemst to discover where
the lithtning wax lkely to steike next,
Cumalative evidenrce of eontinued 1m-|
provemnent, however, was to be found |
beth g« to the vommercinl and indus- |
trinl situation, while further proof of |
the steadily tmproving banking was pre. |
souted in the Pederal Reserve state-
ment=,

Studehaker was awonz the prominent
stoels to show the early effects of real-
lzing sales. falling 2V points, Chandler,
Genvenl  Flectrle, .\I- slenn Peteoleam
and United Pralt also yeacted 1 10 2
pednts. The demnugd for rails expanded
diring the morning, Reading, Lehigh
Valloy and Norfolk and Woestern rising
T 1o 2V pwints to new high prices for
the venr,  Cagndinn Paeitie, Atehison,
Iock Island nand New Orleans, Texos
and Mexico also stpenathencd,  Gulf
Stntes festured the hudependent steels, |
vising 5 poines, ad Oy, Rloss-Shef-
field awd Great Norvthern the pade
netoworthy gains,

New featires woere seasepted In e
response of tlhie local tructlon stocks to

| the proposed plun by which the Inter-

harangh Wantd Transit system will he
relegsed from the burden involvell in
the Manhattan lease and which appar-
ently averts roceivership for the inter- |
borough, It was generally be'leved the |
be ac-
vopted, which will consequently eleay
up wueh of the uneertainty concerning
the  complex  Interborough situation,
Sonwe of the bowds roee 3 to T points,
and the preferred swtock made an mil-
vanes of 19g 1o Mg, wille the common |
stork rose g to A1a. The greatest gain |
in thig #roup. however, was in Manhat-
tan Guaranteed, which rose 4 pointe
tn 441y, Hrooklyn Ronld Transit was
also in urgent demand following definlte
stntements that a plan will soon be an- |
nounced for the reorganization of lhst|
aystem and the removal of the receiver. !

Commodity Markets |

GRAIN MARKET

Chicago, April 6.—The wheat mar-
ket openad steady, unchangsd to lue
uwdvance and early in the day was firmn
with ooderate gelling pressure aml a
fnir demand from shorts, The Liver-
wiol mnrket was Yd to 14d lower early,
bt o losey] stendy nt unchanged o 3.4
net lewer snd with Buenos Alres up
Lo The eables were considered snt-
lstaectory,  There was llttle new export
business In sight, nlthough there were |
four =ules of Muanitobay late yvesterday.

The faet that the Government report
wns (e after the olose and wanld show
the condition of whent anl rye servad |
to check business to some extent., uas |
operifors were disposed to even up for

gver the report, I

STICK DEALINGS |

NEW YORK STOCK EXCHANGE TRANSACTIONS

E—

Div,
Bales Ind

00
1100
200
8300
1300

88388383

Las

4 Allled Chem & Dys.

. - .
W=l e e wmf

-

TR

++ Am Safety Rawor...
+«« Am Bhip & Com....
. Am Bmelt..,...... 8

BTOCK
Adams Exprem....
Ajax Rubber......
Almska Gold Mines.

High
"
"
a4
Allls-Chalmers ..... 484
Allis-Chalmers pf.. 93
Am Agrjo Chem pi.. 87
Am Bank Note..... 73
Am Bosoh Hagneto, 48
Am B Bhos Fdy new 80
Am Can.,..,...000
Am Canpt.........10
Am Car & Fdy.... 1%
Am Chicle.....e.s.
Am Cotton Oll....., 2
Am Hide & Leather

1
Am Hide & Leath pt @
Am les 1074

‘“Uuﬂu:
SESETELEFT

1
Am lee pf ..ovvines
Am Internat Corp.. 45
Am-la France Eng 11
Am Linseed var 3
Am Locomotive....
Am Radiator......

FERFFEFRTE

T Am Smelt of......
. Am Smelt pf Bec A

« Amn Sugar Ref......
Am Tel & Tel

Am Kteel Foundries 38

72'%
334
A2 4%
Am Tobacco.......140)4
Am Tobaceco pf new100}a
Am Tobacco B.,..136

Am Sumatra....

. Am Watrwis 8% pt 28%

i Am Woolen........

.. Anaconda Copper... 52%
48 %

. Ann Arbor pf.....

. Atlantic Frult....

Asse Oll..........114%
Atch Top & San Fe 994
Atch Top & 8 F pt 68%
Atlan Bir & Atlantlc 2'p
Atlantie Coast Line 92%
Atl Quit & WISS 33;

«ALG & WISSpt2lN

- Austin Nichols ....
. Baltimore & Ohio..

. Barnsdale Clasas B. .

. Booth
7 Brit Em St 18t pt..

27'2
Austin Nich Ine pr. 82%
Baldwin Locomotiveli5!a
2313
L9
41 s
331
e
63
93
7

Baltimore & Ohlo pt
Barnsdale Class A. .

Bethiehem Steel. ...
Beth Steel B, .... o
Beth Steel 7% pf..
Fisherles. ...
G67':

. Brit Em Stes] 2d pt 223

Brookiyn Edison...105's

«+ Bklyn Rapld Translt 217s

.. Bkin 0 T ctfe of dep 207s

.. Brklyn Union Gas.. €3%
« Bruns Ter..... e Al

¢ Burns Bros B......

128
4113

Burus Bros A......

. Butte & SBup Cop... 26%

. Butte Copper & Zinc
.« Butterick Co .*
. Caddo Cen O & R..

bls

California Facking.

. Callfornia Petrolm.. 474

«« Callahan Zinc & 1L

=

California Potro) pt. ©
7'

J Canadian Pacific...139%

. Central Leather. ..
. Central Leather pf. .

., By

72

. Cerro-de-Pasco .... -6's

. Chlengo & Alton....

«. Chl & E Il (new)..
. Chl & E Il (new) pf
. Chicago & Gr West.

.. Chil & Gr West pf..

.« Chi MIl & Bt P....
. Chl Mi] & 8t P pf..

. ChiR1&PFPae......,

.Ci St PM&O....

++ Chino Copper
., Clev Cin Chl & S L.

78

(O's
8y
1712
2%
44

8y
20's
24
4015
73
42%
B1!a
947,
92'a
63

17%
7%
.7 2
a7

Chandler Motors, ..
Chesapeake & Ohlo.

Chleago & Alton pf

Chl & Northwestern

ChinRl & Pac 6% p!
CRI1 & Pac 7% pf
Cluett-FPenhody pf. .

Chile Copper

Clev Cin C & 8 L pf
Coca-Cola ...vooveus
Colo Fuel & Iron...
Colorado & Southemn
Colum Gas & Elee. .

, Colum Graphophone

Col! Graphophone pi
Comput Tab Rec...

. Consol Dis Ins

Consolidated Gas...|!

. Coneol Textlles....
.. Continental Can.... 61%

. Crucible Stesl
., Cuban Am Sugar...

. Cuba Cane Bugar..

Corn Products Ref. 1047
Coslen &, Co....vu 2?!:_.

874
23l
Cub-Amer Sugar pf 90

1619

Crucible Bteel pf..

. Cuba Cane Sug pf %6

Davison Chemcal,, 64

. Delaware & Hudson119!2

Del Luck & West...115%
Detroit Edison.....107%
Eastman Kodak....735

9% .

1:10
. M.
a8
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Div,
1 STOCK

Lackawanna Steal. .
Lake l;ﬂ- .& W pf

Hieh
B2
2

2 Lee Rubber Tire... 33%
0 8% Lahigh Valley......

18 Liggett & M .. 189
lumummo,u.”

ve. ..
. Loose-Wiles Bisoult
13 Lerill

7 Loulgviile & Nash.

T8 Mel
00 cintrye new

¢ Mackay Cos........
4 Manhat Eleé Bupply
7 Manhat Elav Guar..
2 al:nqh.l‘talhlr;.
o Mar wy 24 pf. .
Market 8t Rwy?...
Mar 8t Ry pr pf...
Mar 8t Rwy 1st-9f

ard Tobadco., 1850

84%
m
13“
1““
1184
1914
8414

6114
4414
]

24
914
644
A2
%

. Marlin Oll........ 28

Martin Parry ......
Martin Rookwell. ..
Meth Alkall .,.....
ll:: Motor Class A

£0 Middle States Corp.
Minn & 8t Louls. ...
Mo Kansap & Texas
«+« Mo Kan & Tex (wi)
++ Missourl Pacifle....
+« Mo Pacific pf.....

Montana Power.,.

++ Mulline Body
++ Natlona) Aems.....
. N-It Cloak & Buit. ..
«« Nat En & Stamp..
.e l;’_ll. nco“ of M 24 pt
++ Nev Con Copper...
8 N O Tex & Mex.,..
+« NT Alr Brake....
6 New York Central.
2% New York Dook....
& New York Dock pf
+ N York Lack & W..
. New York NH & H
2 New York Ont & W

.

7 Norfolk & Wesatern!C6
7

4 North Amer otfs...
3 N American pr otfs
. North Amer Co rts
6 Northern Paciflc ...
++ Nova Scotia 8 & C
. Ohlo Body & Blower
+ Okia Prod & Ref...
++ Orpheum Circult,..
«+ Otis Btesl ........
5 Otls Steel pf......
2 Owena Bott Maeh.
. Pacific Tevel corp..
§ Pacific Gas & Eleo.,
. Pacific Mail.......
3 I'ncifle ON .......
f Pan-Amer Petrol...
€ Pan-Amer
2 Pennsylvania R R..
. Penn Seabd Bteel..
b Peoples Gas Chicage
«. Pera Marquette. ...
5 Pere Marquotte pf.
6 Pore Marq prior pf
3 Philadelphia Co....
. Phillips-Jones ...
2 Phlllipe Pet
++ Plerce-Arrow Motor
++ Plerce-Arrow Mot pt
. Plerce Oll....0uuue
8 Pleres OIl pf......
i Pitts Coal,

a8ty
1544
33

Midvale Steel......
1

Montgomery Ward, 2

21%
29%

5
42'4
3
76%
2815

12
2%

18%

1344

62
3115
83
€8%
14%
54%;
607a
549,
a27%%
1014

7 Pitts Steel pf . 90

- Pitts & West Va....
134 Pond Creek Conl...
+» Pressed Stec] Car, ..
+» Producers Reflners.
& Pub Bervice of NJ.,
f Pullman

2 Pure OIL.,.,

§ Rallwav Bteel Spg

311
17%
77
27
€5'%

sesvennes 123%

3k

50J3.41 Rand Mines........ 2894

100
26300
100
100
9200
2000
100
4500

.« Ray Con Copper...

4 Reading .......... 7

2 Reading 1at pf....,
2 Reading 24 pr

+» Replogle
.. Repub Iron & Steel.

Steel.....' =

2 Rep Iron & Steel pt -

3 Reynolds Tob B....

69006.20 Royal Dutoh N Y..

100
100
4100
1500
100
100
1500
1000
1030
1400
320

.. Rutland pf........
1 8t Joseph Lead....
«+ 8t Louls 8an Fran
.+ 8t L& 8WRR..
.. Bt L_Scuthwest pt
+« BantaCecella Sugar.
«+ Saxon Motor,.....
++ Seaboard Alr Line..
++ Seab Alr Line pt..
++ Boars-Roebuck ....

Seneca Cop Corp...

12008315 Shell Transport.....

10500
1900
1000

400G

10426
480)
3100

100
500
100

«o Binelalr Ol . ..0000.
, Slose-8heMeld .....
7 Slose-SheMald pr...
. 8o Porto Rleco Sugar
6 Bouthern Pacific....

«+» Southern Rall......

.. Bouthern Rall pf...
4 Standard Oll of Cai

%
7 Stand Oll of N J pritd3
7 Bteel Tube pf...... 75

L ]

10813
]
425

5
754
2813
12
2%
1894
12%
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LOCALSCONTAUED
FORWARD SHIG

-———

Pennsy, P. R. T. and Electric
Storage Battery Make New
Highs for Year

The forward awipg in the local stocks
was well maintained with broad and
netive trading. While the interest
continued centered in about the same
stacks which have occupled the fore-
most position since the beginning of
the upward movement, there wns to be
found ample evidence of a widening
of both speculative and Investment®in-

Ivania Rallrond

terest, ©
\ again -shared
with P, l{.'l‘. Both

Penn
the leadershi
made new Ligh prices for the year, but
the more . spectaculnr  movement Wwas
supplied by Electric Storage Lattery,
which soared to 168, a net advance for

[the week of nenrly 12 points and 40

points above the low price of the year,
and 74 points above the bottom price of
last year. The movement was really
merely a reflection of the vigorous trad-
ing in the stock in the New York mar-
ket. The turnover in the local ex-
change was of diminutive proportions,
but wae significant in that it disclosed
little free stock on the market.

Thers wan no let-up in_the demand
for either P’ennsy or P. R. T, e
former reached 43, which is the highest
quotation established wince 1020, when
It reached 44, 1, R, 'T. wae strength-
ened by the possibilities of an agree-

ient between the company and the city
or the operation of the Frankford ele-
vated, 'I'he terms suggested by Mayor
Moore yesterday indicated the gap was
being rapidly closed up, On continued
heavy trading the stock ndvanced to
32%. There was also n broader de-
mand for Unlon ‘Traction, which
reached 41%.

The tone of *the general list was
strong, nnd once more the inactive
shares came in for more attention, West
Jersey and Neashore, continuing the
steady advance, added another point at
#7. The. Philadelphia Electrle, while
not I'lllll:;llll new figures ng they have In
recent sesslons, were firm. U, G, I,
which had been a conepleuons laggard
while the ‘other utilities wera climbing,
showed slgns of getting into lne and
after n fractionnl recession at the open-
ing advanced to 43%. Trading In the
Aumcriean Stores shures remained quiet,
+ A feature of interest waw the strength
and Increased dealings In the so-called
conlers' stock. Lehigh Valley way
rominent, advancing to 6314, Lehigh
vavigation also was 1 better, at 73,

| Philadelphia Stocks

1:158 Net
low P. M. chge.
ns IR — 1
4815 431%..
45 45 ..
16515 16514 +21
42
135
HE T
Hil]

1074

High
85 Am Stores 1INy
0t & O,, &g
10¢Brill T G, 45
67 E'ec Stor.106
130 do new,. 4214
4801Gen Mtrs, 13%,
20 In Co N A 41
2001 Kennecott 30
1210 Lake Sup.
100 T.eh Nav.. T
¢0 Leh Val, .

| 1000 Liverty

Leh V Te,

05 I’hila
eum pf, .,
354 Phila Elee
;D71 do pref. .,
11020 'hila R T
. 100 I'hila Trae 60
I 10%Reading... THY
S0t 8tudeb r.llll’-:’,
201 Texas Co, 447y
443 UnionTrae 419
AR U G Io.., 43
115 W Jer & 8 47 Hi
20 York R pf 3014 3014
tNet change made by comparison with last
nitle on New York Stock Hxchange.
PFHILADELIHIA BONDS
o 4 .',n 2., 0,14
A 4148 "42 1,18
Bd 4w I8, L., 0,54
1200 Liberty 4th 4158 "48.. ..
3000 Liberty 4th 4%« '38....
1000 Bell Tolephone Tw
2500 ’hiln Electrle 15t Ds..lots
200 Philn Eleetrie 1st Oa... ..
300 I'i'a Eleetrle 6s.....lots 102
2000 Philn Eleetrie s

Co

a8y
2T
SRTY
g2

4475
4114
4415

3200 Isiberty
2000 Liberty

1), 463

1071,
HI
07

lots 10114 !

!
!
|

00,40 |

in P vania te the Extent of 4 M
r";c.r'MnrA" 1'.;:: A’:lu:" .lmculu_l and Inher. -
' itance Taxes State Income fuuz)

Metropolitan Edison Company
(PENNSYLVANIA)
First & Refunding Mortgage Gold Bonds, Series “B” 6%

Territory:
64 communities in Eastern Pennsylvania, including Read.
ing and Lebanon.

Security: ;
First mortgage on portion of properties; direct mortgage
on all properties, subject to $2,570,000 underlying (closed
mortgage) bonds. ;

Valuation:
Aggregate figuie, based on engineers’ report of October
31, 1920, p'us subsequent expenditures and including
investment in securities of affiliated campanies, $15,350,918,
as comnpared with total bonded debt to be outstanding of
$8,718,000. i R

Earnings:
For 12 months ended February 28, 1922, gross, including
other income, $2,782,663 ; net, $1,092,088. Annual inter-
est on total mortgage indebtedness, $529,240,

Market;:
Application will be made in due course to-list this series
of bonds on the New York Stock Exchange.

Price 98% and Interest; Yielding About 6.10%

A cireular fully deseriptive of this issue will be supplied
upon request, .

HALSEY, STUART & CO.

INCORPORATED

Land Title Bldg., Philadelphia—Phone Locust 7410

CHICAGO NEW YORK PHILADELFPHIA ROSTON
DETROIT MILWAUKEE MINNEAPOLIS BT. LOUIS

!

|
Il

' $100,000

CITY OF LANCASTER, PA.
SCHOOL 4%;% BONDS

$20,000 DUE APRIL 1, 1932
$30,000 DUE APRIL 1, 1942
$50,000 DUE APRIL 1, 1982

FREE FROM STATE TAX IN PENNSYLVANIA
AND EXEMPT FROM ALL FEDERAL
o INCOME TAXES

PRICES ON APPLICATION

SUBJECT TO APPROVAL AS TO LEGALITY BY
MESSAS, TOWNSEND, ELLIOTT & MUNSON

REILLY, BROCK & CO.

306 CHESTNUT ST.
PHILADELPHIA

FOREIGN EXCHANGE

New York, April 7.—The forelgn ex- |
change market opened dull and sterling
showmd only n fluctuntion of 1 cent,
l'a decline from yesterday's finnl. Franes
| were down 1: DBelgion unchanged ; lire
down 2V ; Bwiss up 1 Bpunish up 2;
' Danish down O3 Nerwuy unchangel ;
tHwedish up 5; Duteh down 2, and |
Tmarks up 5.
| At the end of the first hour the mar-
| ket, although quiet, showed an advane
{ing  tendency. Sterlilng eables  were
quoted at 430 9-16, demand 4300 ; |
frane cubles $.131%, checks 9124, lipe |
| cahlen  5.28%, clivks  5.28:  arks, |
2T,

YESTERDAY'S CLUBING QUUTATIUNS
Sterling Franca  Lire Gullders
4 8% 10ty Sl dT.04
Cab.es 4.0 mil avng

TUDAY'S OPENING QU |
Storling Franes
438 WYy
PALY, 6D

2 Etewart Warner Bpa 40!%
.. Btromberg Carb.... 50%
7 Btudebaker ........117%
7 Studebaker pf...... 109
. Sub Boat Corp.... 5'3
++ Superior Ol] Corp.. ©
++ Buperlor Stecl.....
.. Bweeta Co of Amer 4
«. Tenn Cop & Chem. 117§
& i 3 Texan Co....ovvuve 48
1 s Tex Gulf & Buylp.... 413§
.. Texan & Paclfio,.. 343%
1 Texes & PRo C & O 28%
. .IT‘l:érd A\'e..‘.l...... %23
] acco Products. . !
Quaeaal Klectria. oo+ 190 : T %, 200 .. T Bt L &W ctfs 1 28%
;S otors deb 6% 79%4 f T StLAWptotteB 4114

«. Transcon OIl B Y
ggga?&t"ﬁ dl:‘b o 6 Unlon Bag & Paper 82

; o +» Lnlon Oll.......... 19215
Goodech A% AL 27% 23 P > 10 Union Pacific... ... 12645
et Northern pf.. 4 Unlon Pacific pf.... 73
t?rreut North Org ctfs Ve ‘I_Jl}lu;d ?]l!ny Bteel. . g;?.
. Gray Davis 1 4 ‘-' [lr'l tl:ed Fl_'l'_l‘f" Ve
Greene Cananea Cop i . A ] U:lud S T
+, SSNISBAING S ", Unit Rwy Invest pf.
oy UE BIREE MM it : 6 United Rotall Stores
julf St Steel 1t pf 95 K . Una Ry
. Habirshaw El Cabls 2!3 . . % eod Pruau'c'r.i
co HUDD MOTHIOF et e 8 Ind Alcohol. ..
. Houston
. Hydraulle Steel, ... 8 Realty & Imp.
]]:-::1?:::‘:&':“!;:} i 4 2 oA 8 Emelt & Ref... 3:?
. Inspiration Cen Cop £0% . ; S g,glt::li i ‘?';.
:‘Rl‘.,ci}‘l’r'iﬂ,"siz'n‘.,'.'.‘.‘. - 2 Utah Copper.. €515
Interh Con Corp... ‘“2 1 Il
. Interb Con Corp pf e
Int Harvestor new, ., AL
Int Mer Marine.... .
Int Mer Marine pf. s
40 .. Internat Aotortruck 3
e | [v] Int Motortrk st pf.
i . International Nickel
7 . International Iaper
. Invipelble Ol Corp
. I8land Ol
. Iron Products .....
. dewel
.. Jones Bros Tea....
. Kansas & Gulf.....
., Kan Clty Soutliern, .
Kan Clity SBo pf....
Kayser & CCo......
Kelly-Spg Tire
. Kelmey Wheel.,....
.. Kennecott Copper..
. Kevetone T & R.... 187
600 Kresge 8 8,......,139

Pittsburgh Steel Boosts Prices

Plttsbursgh, Pa., April ?.--—Tr;o llltuil-uuh
- Campany today unnounced ap advanes
:“f: "L:-n-;tu::!nv;\lf'r' tenn centa per hundred | Gieavy yorkers, lighte aml pigs, 140K

pounds i minimar prices on Jobbers' oar- | 1100 . N
\ Firid e t (UL EHEEL" AND LAMHE - Recelpta 460 head
iond lote on wire prisducts, effective &t once R R | 1t oeipte 459, he

1 A thut the Increass was or- Higher, !
.'1:,??'-'."3'-"[3;'1..- nr:'-l harmoniae' sehedules ,“f{";""'ﬂ'wwll- 140 head. Highor. Tug
ol
o«

New prices guoted n.; .4;;n‘4|‘r.d \;:?‘--rln]ll;.:d

$2.00 tase; conted nalis, B2 Lase; 1 Ballile. Aoril' T,
r“lrf'-:‘nd wtapien, 83.10 per 100 poands ool ?:t“ [ala, lolad‘

2000 head. One dollar

Eleo Storage Bat...165s
. Elk Horn Coal..... 20 20 .. 5;£
Indicott-Johnson .. 4% By -0
. Erle ,.... . . 1213 i
le 1st pf 21 3
L Erle 2d pf......... 130 a8
Famous Players L. 80!4
Famous Players pf.. 94
Fisher Body.....es ws-,
Fislier Body of O pf 93'%
. Fisk Rubbar 16}
Freeport Texas, ... ‘I?I_
. Gaston Wma & Wig Ve
. Genern] Aspnait... 657s
General Asphalt pf. 102

Corn stareed unchanged ro 3¢ Lighep
and was fiem with wheat and on covs |
ering

Oats ware quiet and steady ot un-
changed to ‘e advance, |

Provigions  were dull and  slightly |
easler in ubgence of demand nnd on
asier enhles,  Hogs opened unchanged
to S higher, I
Whoat—

longest  dividend records of
any corporation in the United
Stutes, dividends of net less
than 47 being paid continu-
cusly for over 68 vears, Pres-
ent rate of 57 has been paid
since 1910,
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Write for Cilreul

A. B. Leach & Co., Inc.

FHovegtient Seenritics

115 South Fourth St.
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May
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Sapronnber

A Letter of
Introduction
TO the foremost banks in the world

gives a standing and assures a cour-
teous regeption to the traveler. Our
Travelers’ Letter of Credit, in addition to
the safety and convenience of carrying
funds, introduces the holder to all of our
Correspondents, .

Booklet on R-equut
& CI me

FOURTH & CHESTNUT STREETS
New York PHILADELPHIA

P i o

———
 —

1ve -
September

*Bid ) ' .. Granby Con M & M.

Iemund

Shrevesport &
Eldorado
Pipe Line

Bought and Sold

Frederic H. Hatch & Co.
74 Broadway
New York
Phila. Telephone—Locust52-30

COTTON MARKET

New York, April T.—The cotton nar

was moee  actlve  early.  Flest |
evy were 1 to 12 points higher, There
wis a good deal of swapplug n olid erop
menths by big interests and eonnider-
ahle selling for Liverpool and New Or-
leans geeount,  Loeal support on un-
worthind, cloudy weather in the belt und
buving by Jupanese interests were (o
eydaenas,  After the starct the list was
harely stemly under liguidation of May,
which teduesd (ts premium over July
by several points,

Receipts at the ports for the day are
extimated ot 15,000 hales, against 17,-
907 nles a week ago, 21,720 balew &
vear ogo and 30820 bales (wy years
ago.
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Cubliy

RAILROAD EARNINGS
DETROIT, TOLEDO AND IRONTON
122

B0, Nl
121 24

164
351,
4015
37
5%
a7
6213
€4

limt

|
|
i?‘uhrunr} KIOBE, . ...
Net oper. income
Two montha' wross. .
Net oper, Income,
LEHIGH VALLEY
| Girowm .y oo00anea BN
Not pfter taxes. .
Total lneoms | .
Surplun wfter chis.
SDwervuse,,

Increass

B2 414
solt, AN
M7, 428 |
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i MONEY-LENDING RATES

NEW YORK—Money on eail. voth oluspen
rof colinternl, opened todgy ot 4% per eent
| tor lendires and renewing. 1

| PHILADELPHIA—Call. & rer oent; time, |
| & per cent: commercial paper, thise 1y six
matitha, 8 to 0 par cant, ||

LONIMIN-=Money, %' yer cent  Discaunt |
rater, shost WlE ond three nionthe’ bills,
(e @ 2 1310 per cent

.. Vanadium Corp....
. Va.Car Chemileal pf
8 Va Iron Coal & (Coke
«« Vivadou Inc.......
.. Wabash ...
.. Wabash pf A
«» Western Maryland.
.. Western Pacifie. ...
6 Western Pacific pf,
7 Western Union Tel.
4 Westing 15 & M. ...
4 West k2 & M lst pf
e Wheellng & L k...,
++ Wheeling & 1. E pt
4 White Moter
.. White Oil Corp....
.. Wick Speno St Corp
.« Wilys-Overland ..,
. Willys-Overland pt,
4 Worthington Pump.
6 Worth Pump pf B, ,
* Ex-dividend,
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BROWN, SHIPLEY & COMPANY *
Founders Court, Lothbury Office for Travelers
Londom, E. C. 123 Pall Mall, London, 5. W.
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Junuary
Equipment Trust 6's i
Due 1930-31

Price To Yield 5.70%

| Edward Lowber Stokes & Co.
| 20 South 15th Street
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New York, April T.—The New York
Cotton Kxehange, it was announced to-
dny, will be elosed on Apdd 20 in order
to fuellitate the moving of it equipment
to temporary quarters in Wall street,
viperntions will be resumed May 1. The |

FHILADELPHIA present home of the exchange will be
| Locust 0348 torn down and o new twenty-two story
= structure erected.

YOUNG MAN desires office

position; five years’ bond-
house experience as trader,
statistician and correspon-
dent. Excellent references.
A 232, Ledger Office.
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Raw Sugar Moderately Active

New York, Aprll T -=The raw sumar moar-
ket wan fairly active and firm w'th Cubae
for April shipment quoied at 2'30. copr aml
| trefght, and for Muy shipment at 2 p.ifle,
I.‘uut and frelwht, In additlon tg the salen
reported yentorday, outport refpoers T
chased 15,000 bage of Cubam for shipment
iast half of Aprll at 2 Blfc. comt mni

4000 tone Porto Rlcoe,  for  lute

e
N OO®

S REEET

oa
88358

For First, Second, Third

'.'Ar;:ﬁh‘l.hlnmﬂ“' At Abgo, e 1 £, and 1000 or Bul'd‘np Mortgage.
tong l:hllrplnr-- for May whipmerst at 4 8-10c, QUICK ACTION

e, b rrivale of raws yesmterduy ineluded

45,000 Pul Cuban to the h?a'lnllul ?—"u::iul:a!

fining Company: 82000 bies 1o the Wirner

Fu..rl. ﬂ-l‘ln’ll‘ng (.nrnrrnﬁnl. 20000 Taen b the

AmmerleAn  Sukar whlinlng  Company

(R3O0 bags to Arbuckle Birothers ! I o I at &. sm “.'l
A | refined market v wirchanged with [k ooy c.
00 3-10 8,08 ' runging from 5 200 1

. Here's  how Philadelphla
8.0 bt B.A0c, Jess ¥ por een ;
oo T Hug or cash. s f st ent TN, W, Cor. 9th and Walnut Sta, 2::".,.“’?,'},’,’.}.',‘: ‘I:“dﬁmvﬁ:
( that money. We are now
Anancing ae{'ent new bullding
operations, Every loyal Phils-
delphlan ghould Join our list
of stockholders, Our FPre-
ferred Stock (s guaranteed
and participates

A
"
1% |

187 +
= 137 -
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137

U.S. Certificates and Treasury Notes
Int Muturity

Hita Liut
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NEW YORK COFFEE MARKET

New York, April T.—=Near month
diorts were active buyers again ot the
start of the coffee futures thiy morning
on the very strong cables from Rio nm}_
Santos, o First prices were O to 14
points Lilgher, the hulfr earryving aoll
aetlve months inte new Ligh ground for
the erop and seazEon.

While there nppenred to be moderate
late forenoon pressure in Neptember and
Decenber, near months held firms, July
advancing to .54, or 4 points above
initinl figures. Both Rio and Santos
were reported higher by special eables |
to the exchunge.

The opinton was expressed ‘that It
lins heen a long while since genernl mur-
ket conditions keemed to so strongly
favor bull interests. In spite of thin |

Oﬂicer wanted firmer situation the market continues

Trust UCempany “li:‘,h“'_nll.'n' comparatively narrow lines,

LIVESTOCK QUOTATIONS

Tlttab h, Aprit T -- HOGE—Rscelpte,
wao'“m::'i.' ll::;:vr Heavies, 810 8By 11

and Help Philadelphia

Hid Ankied  Yield

Reserve Banks' Discount Rates

Ofticlal rediscount rates at the twelie Peg

4 T | . s teRYy June, 1024... eral Heserve Banis cro aw folluan

. 0. L. iitisbursh.  Plaln wire rematned | ;-"uh-.'. .;iu I’:_':""il"“ ;:u'. B ve 3. ; Trean. Lib Com'l Bgrw

vnenunged nt §2.25 base per hundred pounda ""‘"’TF 'i'""; T:op h::\-r .‘“1:'1‘1_‘.!:._ "t. arch. l'% %-‘: I?I}:t : ety 1;0:;1: papnr, “'“.h', htend

:‘,hh::; ?or :r: ﬁ*h:' rorue'r'u i l.i:,’_ *Hxempt from Federal normal Income tax. :kl. "d S'“k the  sommon “;equ in
RARLE 8. R || i :Hﬂxronu Leading bankers,

£. 0. b, Pittsburgh
o |ieht. 11,80 roughs, JUGH tAcceptable for payment of Income tax dus
b ers and prominent men
1% BARNES & LOFLAND Indorse our

dats of mateurity.
Liverpoal Cotten [at .80, o ; " : ba
Wkt 58D rames Recelpis, safe! W e gy
141 K, 4TH ST., PHILA., PA, ¥ .
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Commercial Trust Company Stock
Curtis Publishing Company
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= CATTLE- Re-

Panselldnted Tracil
3 (j‘tr. llTln. &
alovs s Rollway &
e Servies Corp, N, 4. Pe . B's
na Berviee Corporation ANl Teaues

Samuel K. Phillips & Co.

"l tohla sieck Eiychunge
Member s NN T NTRERT

of N, J.......0' 1833
aterson Ry.. . 4's 1040
‘l.’lll.lln a's 14

w York ..
lindelphin
| Cleveland ,......
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| Atianta
Chicngo
Ht, lLouls
Minnenpan'in
Krnnnn ity
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ot votion today with prices
f.‘-?.'pﬂ:'?” :\I'.'i‘dd-!"‘un;mt?;::-I;I'r-l:r:nlsw :t r‘el'-'l..:li ;
The oy e aien,  Including 19.300 bules BAR BILVER
Amerienn. Futuren wate uist In the sarl | gue piver was 'd higher i London ta-
duaiings, suu‘l prices were: Amntl%ln. day wt 38%d.
middilng fair, 1 ";?Ir’tiol’mnﬂédd'ma" }3'43.;'-
] 1ddling B4, " ) '
n ‘fﬂt mllé‘nlldal. 9.10d; good ordinary, 8.80d, |

“amn ¥ B.404d,

e
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Tiverpool, April 7-—A moderate busin®sr L4 " oglad |ambe, 00 lower,
: i , al only in first
" \ yomiar o
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LN L, _ Write for Booklet 1) explainin
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GENERAL MORTGAGE
FINANCING CORP.

Copper Advanced to 1275 Cents

3 York, April T.— Al the leading o
Boleel o copoar s et o 131
e ’ :
o Wlill;‘ ar deliveries r':lummurul;: i s
Sy ny me sellers inalined to hold off |

l I. : D&w * Thore has bean hin- BANK

DIVIDENDS DECLARED A RRARS A pr m:-_ul:' with o CLEARINGS

jrab Bug % with Fiad price roaponding day Tasl* el Soars. " with oer- |

e ek, 'Phin, o 0,000,990 $00,001 000 g0 o5 |
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